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For Immediate Release

New Bill That Expands Federal Tax Incentives is Expected to Benefit Southeastern PA Conservation Efforts 

August 22, 2006 Lederach, PA –To aid conservation efforts across the country, the United States Senate and House passed a bill (H.R. 4) which was signed into law August 17, 2006. This bill substantially increases the tax incentives for donating a voluntary conservation agreement. Hard work by land trusts and their members, wildlife groups, outdoor sporting clubs, and Pennsylvania leaders in the U.S. Senate and Congress made passage of this bill possible. 

This bill will enhance the conservation work of Montgomery County Lands Trust and other conservancy and watershed groups throughout Southeastern PA. By expanding the tax incentives for donated conservation easements, the newly enacted bill will help more Southeastern Pennsylvania farmers and owners of natural lands protect the land they love. The new provision allows a conservation donor to deduct the value of their contribution up to 50% of their adjusted gross income in any year (up from 30%). If most of their income is from farming, ranching or forestry, they can deduct all of their income. If the value of their donation is not used in the first year, the donation can be carried forward for up to 16 additional years (up from 6 years). 
These agreements, often referred to as conservation easements, are donations of a landowner’s development rights to land, to protect specific natural, scenic, or historic resources. The landowner continues to own and manage their land, and continues to pay local taxes. The public gets protection of resources that are an important heritage for our community. “The anticipated result is that it will lead to more permanently preserved open space that benefits us all,” says Jake Lea, Director of Land Preservation for Montgomery County Lands Trust. 
Montgomery County Lands Trust has a fact sheet that spells out the bill’s provisions in greater detail. The terms of this bill apply solely to conservation easements and the donation can be to an independent, non-profit land trust or conservancy. Please note: The new incentive runs only through 2007, providing landowners with a window of just 18 short months to capture this opportunity. To learn more about the bill’s provisions visit the Montgomery County Lands Trust website at www.mclt.org. 

As a non-profit conservancy, Montgomery County Lands Trust works to preserve the natural areas, farmland, and neighborhood green spaces which contribute to our quality of life, to a clean and abundant water supply and to the health of our region’s economy.             
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